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ffcRftrTIFTO 


23 Wlft, 1998 


RTo'BFTof^'o 85( 31).—1956 (1956 ^11)4 ^TO 53/ 'O ^ 'SR-tiRT (l ) &KI S(lRKl4i 
^51 m 4|'I "*11«1 tH'tvK Rett 4»|4 Rf l *II ,, |) ti<SHl°h Ufo^Tof^o 603 (3T) fl|<ha 20 1997 

^RT^rfillJ^TT^f, %1 4f, «) 4f, Wit; (ii), % W=r ^ 3W 133ft ^inJTft, 3T*fa :— 

(ii) f%lft UtJTT Pi'-iRnRao ^[4^ ^h ij i ’ll srftlF -fwl — 


(^f>) ^h>/j '*i?i 4, , 41 Pilfy ^ hk^R<?) g>cn '®i*n wh 2 oh.i/^it ^*1 %; 

(u) ,; w ^ ^ n(Wi 'Fi iM'CTrer sot^th wj, 'ft 'f%f%i'*n w^Rsh % Trafpif it 

"^/Wt 5(1^1 onir iw tjt <>m(/ it ■aif4 c t) ^ Rfi-ji, nfta ^4® it srPw *i§T, "*ir 
(n) 12 mu -^ni, w 3^fH¥*rqr mk-wR^ w^i ifrin^% nwl ^ w*r zo omjit siffcwf 

50 'tide <?S<^ it 31(4^6 -I^T "FT %; 

(if) 15 WOT w X(lft ftfa ^ ’HWlftsf) l wq<;i it "SH^t ’SWT twi T^nn ^ 3rftpT> % I 

T!73' i rFl%' ! ^f¥V' l n mk+mR’+i wth 3^^M^^7musoEW^3Nw%^''FT ?rftR ^ 

whf % ftwjt ^ 3 iim *rtff wFit i 


[ TflT°lt° 1 /3/98-7ftx^-^;] 
SfRo^to Hf^T I 

PreKf T^T 1*PPT ^ : 

^To-Wof^o^o 603( 31) [ 1 ?1o7io37/88/97-7itoTTf1o-ni] 
f^1T^ 20-10-1997. 
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MINISTRY OF FINANCE 
(Department of Company Affairs) 

NOTIFICATION 


New Delhi, the 23rd February, 1998 


G.S.R. 85(E). —In exercise of the powers conferred by sub-section (1) of section 637A of the Companies Act, 1956 (1 
of 1956), the Central Government hereby amends the notification of the Government of India in the Ministry of Finance 
(Department of Company Affairs) number G.S.R. 603 (E) dated the 20th October, 1997 and directs that the following 
amendments shall be made therein, namely :— 

In the said notification, in paragraph 1, in item.—(a) for sub-item (ii), the following sub-item shall be substituted, 
namely:— 


"(ii) give to any borrower loans or advances exceeding.— 

(A) two lakhs rupees, where the total amount of deposits of such Nidhi or Mutual Benefit Society from its 
members are two crores rupees or less; 

(B) one percent of the total deposits or seven lakhs fifty thousand rupees, whichever is less, where deposits of 
such Nidhi or Mutual Benefit Society from its members are more than two crores rupees but are twenty 
crores rupees or less; 

(C) twelve lakhs rupees, where the deposits of such Nidhi or Mutual Benefit Society from its members are more 
than twenty crores rupees but are fifty crores rupees or less; 

(D) fifteen lakhs rupees, where the deposits of such Nidhi or Mutual Benefit Society from its members are more 
than fifty crores rupees. 

Provided that no Nidhi or Mutal Benefit Society shall give to any borrower loans and advances exceeding seven lakhs 
fifty thousand rupees if such Nidhi or Mutal Benefit Society had not made profits in the three preceding years. 

[F.No. 1/3/98-CL.V.] 
R.D.JOSHI, It.Secy. 


Previous notification on the subject:— 

1. GSR No. 603 (E) [F.No. 37/88/97-CL Ill] 
Dated 20.10.1997. 
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